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Date: November 1OtI, 2018. 

To, 

M/s BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalai Street, Mumbai- 400001 
Phones: 91-22-22721233/4 
Email:corp.reiations@bseindia.com 

SCRIP CODE: 539255 

Subject: Standalone Un-audited Financial results for the Quarter and Half-year ended 
. September 30th, 2018- Pursuant to Regulation 33 of SEBI (Listing Obligation and 

Disclosure Requirements) Regulation 2015 

Dear Sir(s), 

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulation 2015, We wish to Inform you that the Board of Directors 
('Board') of the Company at its Meeting held today, i.e., on Saturday, November 10th, 2018 
(which commenced at 03.00 p.m. and concluded at 3.30 p.m.), inter alia, Considered and 
approved the Standalone Un-Audited financial results of the Company for the Quarter and Half- 
year ended September 30th, 2018 along with the Limited review report ofthe statutory auditors 
ofthe Company. 

Copy of Standalone unaudited financial Results for the Quarter and Half-year ended September 
30th, 2018, along with the Limited Review Report is enclosed herewith. 

Please acknowledge the receipt. 

Thanking you, 

For & b.half 
Star Ds1t Trenaformers Ltd. 

l(IndIArea, 

Company Secretary I Compliance Officer 
Priya Solanki 

\ssHOp p) 
End: As above 
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PART _ 
I 

I (in Lacs) Statement of Standalone Un-audited financial Results for the quarter and half year ended 30th September2018 - 
Quarter ended Half Year ended Financial Year 

______________ ______________ ____________ _____________ _____________ ended Si. Ne. PARTICULARS 
30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 

31.03.2018 
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited - Income from Operations 

_____________ 

_L. (a) Revenue from Operation 2410.00 2055.13 474.34 4465.13 2763.65 5978.33 
-t- (b)Olherincome 10.88 25.13 2.66 36.01 18.11 82.32 
_!_ Total Revenue (1+11 ) . 2420.88 2080.26 477.00 4501.14 2781.76 6060.65 
-x- Expenses 

_____________ _____________ ____________ - (a) Cost of Materials consumed 2091 .21 1722.67 510.94 381 3.88 1 980.42 5224.75 - (b) Purchase of stock-in-trade - - - - 
(c) Change n inventories of finished goods, work-in-progress - and stock-in-trade (101.00) (99.00) (261.00) (200.00) (50.00) (948.51) - (d) Employee benefit expense 6570 67.94 55.48 133.64 105.1 1 220.62 - (e)FinanceCosts 23.53 35.73 7.28 59.26 50.34 109.22 
(t) Depreciation and amortisation expense 19.25 1925 19.50 38.50 39.00 76.93 - (g)Otherexpenses 188.27 234.66 178.50 422.93 572.11 1052.9 - Total Expenses 2286.96 1981.25 510.70 4268.21 2696.98 5735.91 

V Profit I (Loss) before exceptional and extraordinary items - and tax (III-IV) 133.92 99.01 (33.70) 232.93 84.78 324.74 
vi Exceptional Items 

0.00 o.00 o.00 o.00 o.00 o.00 

--- Profit I (Loss) before extraordinary item and tax (V-VI) 133.92 99.01 (3370) 232.93 84.78 324.74 -- Extraordinaryltems 0.00 0.00 0.00 0.00 0.00 0.00 
_!_ Profit (Loss) before Tax (VII-VIII) I 3392 9901 (33.70) 232.93 84.78 324.74 X Tax expenses 

___ CurrontTax 42.00 18.98 37.39 60.98 50.15 114.00 - Deffered Tax 
0.00 0.00 0.00 0.00 0.00 (7.00) 

_i_ Profitl(loss)forthe periodfrom continuing operations 9t92 8003 (71.09) 17195 3463 217.74 
XII 

Profit I (Loss) for the period from discontinuing operations - beforetax 0.00 0.00 0.00 0.00 0.00 0.00 

-- Tax expenses of discontinuing operations 
o oc o oo o oc o oc o co o co 

-- Profit I (Loss) from discontinuing operation after lax (XII-XIII) 
o oo o co o oc o oc coo coo 

xv Profit I (Loss) for the period before minority interest 
___ lXl+XIV) 91.92 80.03 (71.09) 171.95 34.63 217.74 xvi Share or Profit I (Loss) of associates 0.00 0.00 0.00 0.00 0.00 0.00 

-- Minority Interest 
0.00 0.00 0.00 0.00 0.00 0.00 .- Profitl(Loss)forthe period(XV-XVI-XVII) 

91.92 80.03 (71.09) 171.95 34.63 217.74 

-- Other comprehensive Income : 

coo o co coo o co o co o co 
(i) Items that will not be reclassified lo profit and loss : o co o oc o oc o oc o co o oc 
(a) Remeasurements of the defined benefit plans coo o oc coo o.00 coo o oc (b) Equity Instruments through other comprehensive Income 

O 00 o co o oc ccc o oc o oc (ii) Tax relating to items that will not be reclassified to profit 
___ and loss coo coo coo coo coo coo 

Total other comprehensive income 0_00 0_00 0.00 0 00 0.00 00O - Total comprehensive incomeforthe period 9192 80.03 (71.09) 17t95 34.63 21774 -- Paid up equity share capital (face value Rs. 10/-) 300.02 300.02 300.02 300.02 300.02 300.02 

._- OtherEquity 
4014.03 3922.11 3658.96 4014.03 3658.96 3842.08 - _________________________________________ 4314.05 422213 395898 4314.05 3958.98 414210 

soll Earning Per Share (EPS) 

(i) Earnings per Share (before extraordinary items) (of - Rs. 101- each) not annualised): 
______________ - (a) Basic 

3.06 2.67 (2.37) 5.73 1.15 7.26 - (b) Diluted 
3.06 2.67 (2.37) 5.73 1.15 7.26 (ii) Earnings per Share (after extraordinary items) (of Rs. - lo/- each) not annualised): 

______________ ______________ ____________ - (a) Basic 3.06 2.67 (2.) 5.73 1.15 7.26 (b) Diluted 3.06 2.67 (2.37) 5.73 1.15 7.26 ;;; Debt equity ratio 
______________ o _ 026 xxiv Debt service coverage ratio 

6 __ 040 ,;- Interest Service Coverage Ratio 
_____________ ____________ Ç9. ____________ 15 _ 55 

- 
____ ____ i'. ____ ____ 

(ïiZa, "Ç\ 
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NOTES: 

Other Income includes following - 

ISO 9001 :2008 CERTIFIED CO. 

I I 

Rs. In Lacs) ________________________________ ______________ 

Particulars 

Quarter ended 

30.06.2018 31 .03.2018 30.06.2017 31 .03.2018 

Un-Audited Audited Un-Audited Audited ______ ________________________________ ______________ 
Investment 

income - - - - 

Others 25.13 48.19 15.45 82.32 

2 The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (md AS) prescribed under section 133 

of the Companies Act 201 3, read with relevant rules issued there under and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI circular dated 05th July 2016. 

3 The above Financial results have been reviewed by Audit Committee, approved by the Board of Directors at its meeting held on Saturday, November 

10th 2018. These Results have been Subjected to a "Limited Review" carried out by Statutory Auditors ofthe Company for Quarter and Half-year 

ended September 30th, 2018. 

4 The company has two business segment.In view of nd AS-108 company has identified its business segments as its primary reportable segments which 

comprise of "Manufacturing of electrical transformers" and "Production and supply of solar power". 
5 Goods and Services tax (GST) has been effective from July 1 2017 . Consequently excise duty, value added tax (VAT), service tax etc. have been 

replaced with GST. Until June 30,2017 , Sale of products' included the amount of excise duty recovered on sales. With effectfrom July 1,2017, 'Sale of 

products'excludes the amount of GST recovered. Accordingly, 'Revenue from operations' for year ended March 31 2018, quarter and half year ended 

September 30,2018 are not comparable with those ofthe previous year! period. 

6 Comparitive figures have been regrouped/reclassified to confirm to the current period's/year's presentation 

For Star Delta Transformers Limited 

Kishore Gupta (DPN:00014205) 
Chairman & Managing Director 

Place: Bhopal 
Dated: November 10th , 2018 

¿ri 92PAR \ 
c 

IndiArea, I. 
Govîndpura ' 
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Standalone Statement of As8ots and LiabiIiUes as on 30th September2018 

LRS.tn Lacs) ( _ Rs.in Lacs) 
___________________ 

( _ Rs.in Lacs) _______________________________________ 
Particulars 30.09.201 8 30.09.2017 31.03.2018 

Un.Audit8 Un-Audited Audited ___________________________________ 
A) Assets 
1) Non Current Meets 

_______________ ____________ ___________________ 

Property, plant end equipment 
____________ 

734. 
___________ 

790.39 
________________ 

754.6 
Capital work-in-progress 0. 0.00 0.0 
nvestment property 0. 0.00 0.0 

Goodwill 0_ 0.00 0.0 
Other intangible assets 0.0 0.00 0.0 
ntangible assets under development 0. 0.00 0.0 
Biological assets other than bearer plants 0.0 0.00 0.0 
nvestments accounted for using equity method O. 0.00 0.0 
Non - current financial asceta 734.91 790.39 754.68 
Non - current investment 0. 0.00 0.00 
Trade receivables, non-current 0. 0.00 0.00 
Loan, non-current 17.3 0.00 17.32 
Other non-current financial assets 0.0 0.00 0.00 

Total non-current flnancial assets 17.3 0. 17.32 
Deffered Tax assets(net) 0.00 O 0.00 
Other non current assets 0.0 0. 0.00 
. _ Total non-current sssets 752. 790._ 772.00 
2) Current Assets 
Inventories 

_____________ 
2744.6 

_________ 
822. 

__________________ 
2444.62 Current financial asset 

Current investments 
_____________ 

0.0 
_________ 

o. 0.00 
Trade receivables, current 1951.73 2354.1 2080.54 
Cash and Cash equivalents 104m 26.9 40.68 Bank balance other than cash and cash equivalen 365.64 332.2 328.5 
Current loans 0.00 681 .7 505.97 Other current financial assets 0.00 4.0 0 

Total Current financial assets 2421.52 3399.23 2955.69 
Current tax assets (net) 0.00 0. coo 
Othercurrentassets 113.84 0. 0.00 

Total current assets 5279.98 4221 . 6400.31 
Total -Assets 6032.21 5011. 6172.31 

B. Equity and Liabilities 
1. Equity 

_____________ ___________ __________________ 

Equity attributable to owners of parent 
____________ __________ ________________ 

Equity Share Capital 
____________ 

300. 
___________ 

300.02 
__________________ 

300.02 
Otherequity 4014.0 3658.97 3842.08 
Total equity attributable to owners of parent 4314. 3958.99 4142.10 
Non controlling interest 0.0 0.00 0.00 

Total equity 4314. 3958.99 4142.10 
2. Liabilities 
Non - current Liabilities 

_______________ ___________ 

Non - current financial liabilities 
______________ ___________ 

Borrowings, non-current 
_______________ 

146.91 
___________ 

217.07 
___________________ 

134.41 
Trade payables, non-current 0.00 0.00 0.00 
Other rion.current financial liabilities 0.00 0.00 0.00 

Total non - current financial liabilities 146.91 217.07 134.41 
Provisions, non-current o 0.00 0.00 
Deferred tax liabilities (net) 140.00 147.00 140.00 
Deferred government grants, non-current 0.00 0.00 0.00 
Other non-current liabilities 0.00 0.00 0.00 

Total non . current liabilities 286.91 147.00 274.41 
Current liabilities 
Current financial liabilities 

_______________ ___________ ___________________ 

Borrowings, current 
______________ 

210.38 
__________ 

121.74 
__________________ 

500.81 
Trade payables,current 1101.41 327.29 1081.96 
Other Current financial liabilities Q oca o.00 Total currentfinancial liabilities 1311.79 449.03 1582.77 
Other current liabilities 119.46 189.44 173.03 
Provisions, current 

O 0.00 0.00 
Current tax liabilities (Net) O 50.15 0.00 
Deferred government grants, current O 0.00 0.00 

Total current liabilities 1431.25 239.59 173.03 
Total Liabilities 1718.16 688.62 1755.80 

Total Equity and Liabilities 6032.21 5011.68 6172.31 

For Star Delta Transformers mited 

Kiahore Gupta (Dl :00014205) 
Chairman & Managing Director 

Place : Bhopal 
Dated : November 10th, 2018 

. 
UKAS It 

,so 9001 :2008 CERTIFIED CO. 
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Part-Il 

Seament - wise Revenue. Results and Canital EmnInvd (StandInne 

S.No. 

_____ 
PartIculars 

_____________________________________________ 

Quarter ended Half-Year ended Year ended 
30.09.2018 30.06.2018 3OO9.2O17 30.09.2018 30.09.2017 31.03.2018 
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited I Segment Revenue 

Transformers 2376.05 2027.84 466.75 4403.89 2743.37 5943.97 
SolarPower 33.95 27.29 7.59 61.24 20.28 34.36 

_____ Total 2410.00 2055.13 474.34 4465.13 2763.65 5978.33 
2 Segment Profit before tax and finance costs 

Transformers 
__________ 

146.75 114.79 (27.13) 261.54 128.79 409.81 Solar Power 10.70 19.95 0.71 30.65 6.33 24.15 Total 157.45 134.74 (26.42) 292.19 135.12 433.96 
Less- 

Finance costs 23.53 35.73 7.28 59.26 50.34 109.22 Other unallocable expenditure net off unalocable income 0.00 0 0 0 0 0 
- Total Profit before Tax 133.92 99.01 (33.70) 232.93 84.78 324.74 

3 Capital employed (Segment assets - Segment liabilities 
Segment assets 

__________ _________ __________ __________ _________ 

Transformers 473.78 468.42 502.38 473.78 502.38 480.11 Solar Power 261.13 267.85 288.01 261.13 288.01 274.57 
Unallocabie 0.00 0 ., O O O 
Sub -total 734.91 736.27 790.39 734.91 790.39 

__________ 
754.68 

Transformers o.00 o.00 O o o O 
Solar Power 131.55 143.36 177.02 131.55 177.02 154.87 
Unailocabie 0.00 0.00 0 O O O 
Sub -total 131.55 143.36 177.02 131.55 177.02 154.87 
Capital employed 
Transformers 

_________ 
473.78 

_________ 
468.42 

_________ 
502.38 

_________ 
473.78 

_________ 
502.38 

__________ 
480.11 

SolarPower 
- 129.58 124.49 110.99 129.58 110.99 119.70 

Unallocabie 0.00 0.00 0.00 0.00 0.00 0.00 Total 603.36 592.91 613.37 603.36 613.37 599.81 

Note:ln view of nd AS-108 company has identified its business segments as its primary reportable segments which comprise of Manufacturing of electrical transformers" and 'Production and supply of solar power. 

For Star Delta Transformers Limited 

Kishore Gupta (DIN:00014205) 
Chairman & Managing Director 

Place : Bhopal 
Dated : November 10th, 2018 

(c3( 
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LIMITED REVIEW RI FORT 

To, 

The Board of Directors 
Star Delta Transformers Limited 
Bhopal 

s. L. K1IABYA & CO. 
Chartered Accountants 

We have reviewed the accompanying statement of unaudited standalone md AS financial results of M/s Star Delta Transformers Limited, for the Quarter and Half year ended September 30th,2018, 
attached herewith, being submitted by the Company pursuant to Regulation 33 of the SEBI ((Listing Obligations and Disclosure Requirements) Regulations, 2015 as read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05th 

July 2016. 

This statement is the responsibility of the Company's Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review ¡n accordance with the Standard on Review Engagement (SRE) 2410, Review of Internal Financial Information performed by Independent Auditor of entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to inquires of company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit, We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above , nothing has come to our attention that causes us to believe that the accompanying statement of unaudited standalone financial results prepared in accordance with applicable Indian Accounting Standards (md AS) ard other recognised accounting practices and policies, has not disclosed the information required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it ¡s to be disclosed , or that it contains any material misstatements. 

FOR S.L. KHABYA & CO. 

Chartered Accountants 
FRN:000004C 

CA. Sumit Khabya 

Partner 

M. No. 0414887 

th4 
Place: Bhopal 

Date.10/11/20,,,,) 

.LL 

E-2/99, Mahavir Nagar, Arera Colony, Bhopal - 46201 6 (MP.) Phone : 42741 91 , 2466759 Mobile : 9009427417 
E-mail : anilkhabya©rediffmail.COm 
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